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NEWS RELEASE
	INDEX FINDS WESTPAC WORST IN HOME LOAN MARKET


SYDNEY, 24 June 2013 –Australia’s first home loan index to rank the variable home loans offered by lenders has found Westpac to be the weakest performer among the major banks, according to independent mortgage broker network 1300HomeLoan.

1300HomeLoan Managing Director John Kolenda said the network’s recently launched Australian Lenders’ Index - accessible via the website www.australianlendersindex.com.au – has placed Westpac on the bottom of the home finance lending ladder. 

“The Australian Lenders’ Index has found that if you are a Westpac customer over the last five years, you have been delivered the most uncompetitive home loan compared to the other major banks,” Mr Kolenda said.

“Data from the index has found that while Westpac has improved pricing in 2013, it has been consistently the worst performer for the past five years.”

Mr Kolenda said Westpac offered the highest interest rate for 29 out of the past 60 months, or 48 per cent of that period.

“The Commonwealth Bank of Australia (CBA) had the second most months offering the highest rate with 27 per cent of that period,” he said.

“We are exposing lenders to greater consumer scrutiny and we will continue to track and report on exactly what rates major lenders are delivering and whether consumers are benefitting or getting ripped off.

“I also urge consumers to test their home loans via the website www.testyourloan.com.au ” 

Mr Kolenda said the Australian Lenders’ Index had already been used for research on bank mortgage pricing by leading global financial services group Credit Suisse. The report highlights that Westpac has been consistently the relatively most expensive peer mortgage rate over 2008-2013 while NAB’s Homeside brand the most competitively priced.

“The Australian Lenders’ Index is monthly data that continuously reaches back to March, 2008, allowing for time series analysis to be taken,” Credit Suisse joint lead analysts Jarrod Martin and James Ellis said in the report.

Mr Kolenda said the Australian Lenders’ Index is set to revolutionise the Australian home finance market and save mortgage holders tens of thousands of dollars over the life of their loan.




Australian Lenders’ Index Rankings – June 2013
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ABOUT 1300HOMELOAN

1300HomeLoan is Australia’s first mortgage broker-owned home loan brand. The brand is an independent network of more than 200 of the most established, experienced, professional and successful local brokers in Australia. The network was founded by industry leader John Kolenda, founding partner and Sales Director of X Inc. Finance, and Executive Director of Loan Market Group.
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