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NEWS RELEASE
	INDEX UNCOVERS BEST HOME LOAN OVER FIVE YEARS



SYDNEY, 17 June 2013 – Australia’s first home loan index to rank lenders has found Homeside, a National Australia Bank (NAB) subsidiary, is delivering the best home loan product, according to independent mortgage broker network 1300HomeLoan.
1300HomeLoan Managing Director John Kolenda said the network’s recently launched Australian Lenders’ Index - accessible via the website www.australianlendersindex.com.au – has ranked the NAB owned Homeside the no.1 for lender performance. 
“NAB’s Homeside is currently delivering the best variable home loan products among the major lenders,” Mr Kolenda said. “The Australian Lenders’ Index has also found that Homeside has been providing consistently the best rates over the past five years.”
Mr Kolenda said the Australian Lenders’ Index offers greater transparency and honesty around the long term costs of a mortgage. For instance, a Homeside customer could save $31,980 over the life of their loan relative to the worst performing lender.
“This index is set to revolutionise the Australian home finance market and save mortgage holders tens of thousands of dollars over the life of their loan depending on which lender they choose,” Mr Kolenda said.
“Any savings that can be found for mortgage holders is of benefit to the overall home finance market, which according to the latest ABS housing finance data remains sluggish due to subdued consumer confidence.
“Over the long term this index will create greater competition between lenders and force down interest rates. Lenders will be exposed to greater consumer scrutiny and we will continue to track and report on exactly what rates major lenders are delivering and whether consumers are benefitting or getting ripped off. The rankings will be updated monthly.”
Mr Kolenda said for consumers with an existing home loan the website www.testyourloan.com.au has been launched to enable them to check how their loan compares to the rest of the market.
“The customer and a mortgage broker can see the potential savings comparing their loan to the best loan over that term,” he said.
Mr Kolenda said the loan comparison tools offered by 1300HomeLoan were a real game changer, more sophisticated than others currently available and offer deeper analysis of the market.
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1300HomeLoan is Australia’s first mortgage broker-owned home loan brand. The brand is an independent network of more than 200 of the most established, experienced, professional and successful local brokers in Australia. The network was founded by industry leader John Kolenda, founding partner and Sales Director of X Inc. Finance, and Executive Director of Loan Market Group.
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